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Leaving before retirement
If you leave your job before retirement and you have been an active member of
the LGPS for 2 years or more, (or are deemed to have 2 years or more
membership in the scheme), you will have 2 options:

1 you can choose to keep your benefits in the LGPS. These are known
as deferred benefits and will be revalued every year in line with the cost of
living,

or

2 you may be able to transfer your deferred benefits to another pension
arrangement - see our factsheet on Transferring Your Pension for more
information

The value of the pension in your deferred pension account is held in the LGPS for
you until either you decide to transfer the value to another pension scheme, or the
deferred benefits are due to be paid.

Your personal deferred benefits package consists of an annual pension, payable
throughout your retirement, with an option on retirement to exchange some pension
for a one off tax free lump sum. It also includes life cover and financial protection for
your family.

For information about when you can draw your deferred pension benefit, please refer
to our Approaching Your Normal Retirement Age factsheet for more details.

If you leave your job before retirement and you have been a member of the
scheme for more than 3 months but less than 2 years, you will have 3 options:

1 you will normally be able to claim a refund of your contributions, less any
statutory deductions for tax and national insurance. Interest is paid if the
refund is not made within 1 year of leaving, but no refund can be made if you
rejoin the scheme in England or Wales within a month and a day of leaving, or
rejoin before the refund has been paid. Also, a refund will not be payable if,
when you leave, you are paying into the LGPS in more than one job and you
continue to be a member of the LGPS in the job that is continuing,

or

2 you may be able to transfer your benefits to a new pension arrangement
(providing you have been a member of the LGPS for at least 3 months),

or
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3 you can delay your decision until you either, rejoin the LGPS, transfer your
benefits to a new pension arrangement, or want to take a refund of
contributions. Where you delay your decision, you will have a deferred
refund pension account. Please note, you can only hold a deferred refund
account for a maximum of 5 years or until age 75, whichever is earlier. If
you have not transferred your benefits to a new pension arrangement or
rejoined the LGPS by that time, a refund of contributions will automatically be
payable to you.

FURTHER INFORMATION

London Borough of Hackney Pension Fund team:

Pensions Administration
London Borough of Hackney
Financial Services
4th Floor, Hackney Service Centre
1 Hillman Street
London E8 1DY

Telephone: 020 8356 2521

E-mail: pensions@hackney.gov.uk

Pension Administrators – Equiniti

London Borough of Hackney Pension Fund
Equiniti
Russell Way
Crawley
West Sussex
RH10 1UH

Telephone: 03713 842369

E-mail: hackney.pensions@equiniti.com

Website: www.hackneypension.co.uk

Disclaimer
This booklet is up-to-date at the time of publication. This booklet is for general use and cannot cover every personal
circumstance, nor does it cover specific protected rights that apply to a very limited number of members. In the event of any
dispute over your pension benefits, the appropriate legislation will prevail as this booklet does not confer any contractual or
statutory rights, and is provided for information purposes only.
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